
 

 

 

 

 

      

 

 

 

 

 Contract  

 Specifications 
 Bursa Carbon Exchange  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

www.bcx.bursamalaysia.com 

http://www.bursamalaysia.com/


 

 

 
LIST OF CONTRACTS 

 

List of Contracts Offered for Trading  

The Contracts offered for trading on the Market are as follows: 

Carbon Credit Contracts  

(1) Malaysia Technology-Based Carbon Contract;  

(2) Malaysia Technology-Based Plus Carbon Contract;  

(3) Malaysia Nature-Based Plus Carbon Contract;  

(4) Global Technology-Based Carbon Contract; 

(5) Global Technology-Based Plus Carbon Contract; 

(6) Global Nature-Based Carbon Contract; and 

(7) Global Nature-Based Plus Carbon Contract;  

 

RECs Contracts 

(1) Malaysia Hydropower REC Contract; 

(2) Malaysia Small-Hydropower REC Contract; 

(3) Malaysia Solar REC Contract;  

(4) Malaysia Bioenergy REC Contract. 

(5) Global Hydropower REC Contract 

(6) Global Small-Hydropower REC Contract; 

(7) Global Solar REC Contract; and 

(8) Global Bioenergy REC Contract. 



SCHEDULE 1 
General Contract Specifications 

As of 1 December 2024 

SCHEDULE 1 
 
 

GENERAL CONTRACT SPECIFICATIONS 
 

A. Voluntary Carbon Credits 

Lot Size  1 Unit which is equivalent to 1 tCO2e  

Minimum Price Fluctuation  Not applicable 

Price Limits  Not applicable 

Minimum Order  1 Contract  

 

 

B. Environmental Attribute Certificates / Renewable Energy Certificates 

Lot Size  1 Unit which is equivalent to 1 MWh of renewable energy 

Minimum Price Fluctuation  Not applicable 

Price Limits  Not applicable 

Minimum Order  1 Contract 

 

 

[End of Schedule 1] 

 

  



SCHEDULE 2 
Malaysia Technology-Based Carbon Contract 

 

As of 1 December 2024 

 
SCHEDULE 2 

 

MALAYSIA TECHNOLOGY-BASED CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Malaysia Technology-Based Carbon Contract represents a 
standardised contract for delivery of Units issued by the Issuer meeting the 
general requirements specified in Schedule 1 and the specific requirements 
stipulated in this Schedule. 

Environmental Benefits or 
attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of 
one metric tonne of emissions of GHGs, measured in CO2e 

Product Code  MTC 
v16 

MTC 
 v17 

MTC 
 v18 

MTC  
v19 

MTC  
v20 

MTC  
v21 

MTC  
v22 

MTC  
v23 

MTC  
v24 

MTC 
v25 

Vintage  2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Technology-based GHG reductions projects  

Projects Various as displayed in the Operator’s System  

Scheme Authority Verra 

Scheme Registry  Verra Registry  

Scheme and Applicable 
Methodologies  

Verified Carbon Standards  

Prevailing methodologies for sectors other than Agriculture, Forestry and 
Other Land Use (AFOLU) sector  

Co-benefits none 

Location  Malaysia  

Currency  MYR  

 
 

[End of Schedule 2] 



SCHEDULE 3 
 Malaysia Technology-Based Plus Carbon Contract 

As of 1 December 2024 

 
SCHEDULE 3 

 

MALAYSIA TECHNOLOGY-BASED PLUS CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Malaysia Technology-Based Plus Carbon Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated in 
this Schedule. 

Environmental 
Benefits or 
attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of one 
metric tonne of emissions of GHGs, measured in CO2e 

Product Code  MTC+   
v16 

MTC+ 
v17 

MTC+ 
v18 

MTC+ 
v19 

MTC+ 
v20 

MTC+ 
v21 

MTC+ 
v22 

MTC+ 
v23 

MTC+ 
v24 

MTC+ 
v25 

Vintage   2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Technology-based GHG reductions projects which demonstrates co-benefits or 
SDG contributions (defined below) 

Scheme Authority 1. Gold Standard 
2. Verra 

Scheme Registry  1. Impact Registry 
2. Verra Registry  

Scheme and 
Applicable 
Methodologies  

1. Gold Standard for the Global Goals (GS4GG) 
2. Verified Carbon Standards (VCS) 

Prevailing methodologies for sectors other than Agriculture, Forestry and Other 
Land Use (AFOLU) sector  

Co-benefits/                        
SDG Contributions 

Gold Standard: Certified SDG1 contributions 
 
Verra: The Sustainable Development Verified Impact Standard (SD VISta) 

as evidenced by the relevant label affixed to the Unit. 

Location  Malaysia  

Currency  MYR  
 

[End of Schedule 3] 

 
1 Referring to the United Nation’s 17 Sustainable Development Goals 





SCHEDULE 4 
Malaysia Nature-Based Plus Carbon Contract 

 

As of 1 December 2024 

 
SCHEDULE 4 

 

MALAYSIA NATURE-BASED PLUS CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS 

Description  Each Malaysia Nature-Based Plus Carbon Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated 
in this Schedule. 

Environmental 
Benefits or 
attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of one 
metric tonne of emissions of GHGs, measured in CO2e 

Product Code  MNC+ 
V16 

MNC+ 
V17 

MNC+ 
V18 

MNC+ 
V19 

MNC+ 
V20 

MNC+ 
V21 

MNC+ 
V22 

MNC+ 
V23 

MNC+ 
V24 

MNC+ 
V25 

Vintage  2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Nature-based GHG reductions project which demonstrates co-benefits or               
SDG contributions (defined below) 

Projects Various as displayed in the Operator’s System  

Scheme Authority 1. Gold Standard 
2. Verra 

Scheme Registry 1. Impact Registry 
2. Verra Registry  

Scheme and 
Applicable 
Methodologies  

1. Gold Standard for the Global Goals (GS4GG) 
2. Verified Carbon Standards (VCS) 

Prevailing methodologies for Agriculture, Forestry and Other Land Use (AFOLU) 
sector   

Co-benefits/                        
SDG Contributions 

Gold Standard: Certified SDG contributions; 
 
Verra: 
1. Climate, Community & Biodiversity (CCB) Standards Certification; or 
2. The Sustainable Development Verified Impact Standard (SD VISta) ;or  
3. both Co-benefits 1 and 2 above, 

as evidenced by the relevant label affixed to the Unit. 

Location  Malaysia 

Currency  MYR  

[End of Schedule 4] 





SCHEDULE 5 
 Global Technology-Based Carbon Contract 

As of 1 December 2024 

 
SCHEDULE 5 

 

GLOBAL TECHNOLOGY-BASED CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Technology-Based Carbon Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated 
in this Schedule. 

Environmental 
Benefits or attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of one 
metric tonne of emissions of GHGs, measured in CO2e 

Product Code  GTC 
v16 

GTC 
v17 

GTC 
v18 

GTC 
v19 

GTC 
v20 

GTC 
v21 

GTC 
v22 

GTC 
v23 

GTC 
v24 

GTC 
v25 

Vintage  2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Technology-based GHG reductions projects  

Scheme Authority Verra 

Scheme Registry  Verra Registry  

Scheme and 
Applicable 
Methodologies  

Verified Carbon Standards  

Prevailing methodologies for sectors other than Agriculture, Forestry and Other 
Land Use (AFOLU) sector  

Co-benefits none 

Location  Global (outside Malaysia)  

Currency  MYR  
 

 

[End of Schedule 5] 

 





SCHEDULE 6 
 Global Technology-Based Plus Carbon Contract 

As of 1 December 2024 

 
SCHEDULE 6 

 

GLOBAL TECHNOLOGY-BASED PLUS CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Technology-Based Plus Carbon Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated in 
this Schedule. 

Environmental 
Benefits or attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of one 
metric tonne of emissions of GHGs, measured in CO2e 

Product Code GTC+   
v16 

GTC+ 
v17 

GTC+ 
v18 

GTC+ 
v19 

GTC+ 
v20 

GTC+ 
v21 

GTC+ 
v22 

GTC+ 
v23 

GTC+ 
v24 

GTC+ 
v25 

Vintage   2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Technology-based GHG reductions projects which demonstrates co-benefits or 
SDG contributions (defined below) 

Scheme Authority 1. Gold Standard 
2. Verra 

Scheme Registry  1. Impact Registry 
2. Verra Registry  

Scheme and 
Applicable 
Methodologies  

1. Gold Standard for the Global Goals (GS4GG) 
2. Verified Carbon Standards (VCS) 

Prevailing methodologies for sectors other than Agriculture, Forestry and Other 
Land Use (AFOLU) sector  

Co-benefits/                        
SDG Contributions 

Gold Standard: Certified SDG contributions 
Verra: The Sustainable Development Verified Impact Standard (SD VISta) 

as evidenced by the relevant label affixed to the Unit. 

Location  Global (outside Malaysia)  

Currency  MYR  
 

 

[End of Schedule 6] 





SCHEDULE 7 
 Global Nature-Based Carbon Contract 

As of 1 December 2024 

 
SCHEDULE 7 

 

GLOBAL NATURE-BASED CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Nature-Based Carbon Contract represents a standardised contract 
for delivery of Units issued by the Issuer meeting the general requirements 
specified in Schedule 1 and the specific requirements stipulated in this 
Schedule. 

Environmental 
Benefits or attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of one 
metric tonne of emissions of GHGs, measured in CO2e 

Product Code  GNC 
v16 

GNC 
v17 

GNC 
v18 

GNC 
v19 

GNC 
v20 

GNC 
v21 

GNC 
v22 

GNC 
v23 

GNC 
v24 

GNC 
v25 

Vintage  2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Nature-based GHG reductions projects  

Projects Various as displayed in the Operator’s System  

Scheme Authority Verra 

Scheme Registry Verra Registry 

Scheme and 
Applicable 
Methodologies  

Verified Carbon Standards  

Prevailing methodologies for Agriculture, Forestry and Other Land Use (AFOLU) 
sector   

Co-benefits none 

Location  Global (outside Malaysia)  

Currency  MYR  

 

 [End of Schedule 7] 





SCHEDULE 8 
Global Nature-Based Plus Carbon Contract 

As of 1 December 2024 

 
SCHEDULE 8 

 

GLOBAL NATURE-BASED PLUS CARBON CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Nature-Based Plus Carbon Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated 
in this Schedule. 

Environmental 
Benefits or attributes  

The removal, limitation, reduction, avoidance, sequestration or mitigation of one 
metric tonne of emissions of GHGs, measured in CO2e 

Product Code  GNC+ 
v16 

GNC+ 
v17 

GNC+ 
v18 

GNC+ 
v19 

GNC+ 
v20 

GNC+ 
v21 

GNC+ 
v22 

GNC+ 
v23 

GNC+ 
v24 

GNC+ 
v25 

Vintage  2016  2017 2018  2019 2020 2021 2022 2023 2024 2025 

Project Type  Nature-based GHG reductions project which demonstrates co-benefits or SDG 
contributions (defined below) 

Projects Various as displayed in the Operator’s System  

Scheme Authority 1. Gold Standard 
2. Verra 

Scheme Registry 1. Impact Registry 
2. Verra Registry  

Scheme and 
Applicable 
Methodologies  

1. Gold Standard for the Global Goals (GS4GG) 
2. Verified Carbon Standards (VCS) 

Prevailing methodologies for Agriculture, Forestry and Other Land Use (AFOLU) 
sector   

Co-benefits/                                          
SDG Contributions 

Gold Standard: Certified SDG contributions) 
 
Verra: 
1. Climate, Community & Biodiversity (CCB) Standards Certification ; or 
2. The Sustainable Development Verified Impact Standard (SD VISta); or  
3. both Co-benefits 1 and 2 above, 

as evidenced by the relevant label affixed to the Unit. 

Location  Global (outside Malaysia)  

  

Currency  MYR  

 

[End of Schedule 8]



 SCHEDULE 9 
Malaysia Hydropower REC Contract 

 

As of 1 December 2024 

 
SCHEDULE 9 

 

MALAYSIA HYDROPOWER REC CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Malaysia Hydropower REC Contract represents a standardised contract for 
delivery of Units issued by the Issuer meeting the general requirements 
specified in Schedule 1 and the specific requirements stipulated in this Schedule. 

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy  from 
a hydropower production device 

Product Code  HRECv23 HRECv24 HRECv25 

Vintage 2023 2024 2025 

Primary Fuel  Hydro  

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to the I-REC(E) 
Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC310 Dam 
TC330 Pumped Hydro Storage (Natural in-flow only)  

Fuel Codes ES300 Hydro-electric   
ES410 Marine Tidal   
ES420 Marine Wave   
ES430 Marine Current   
ES440 Marine Vertical Pressure  

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Malaysia 

Currency  MYR  

 

[End of Schedule 9]



SCHEDULE 10 
Malaysia Small Hydropower REC Contract 

 

As of 1 December 2024 

 
SCHEDULE 10 

 

MALAYSIA SMALL HYDROPOWER REC CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Small Malaysia Hydropower REC Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated in 
this Schedule. 

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy  from 
a hydropower production device 

Product Code  SHRECv23 SHRECv24 SHRECv25 

Vintage 2023 2024 2025 

Primary Fuel  Hydro  

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to the I-REC(E) 
Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC320 Run of river   

Fuel Codes ES300 Hydro-electric  

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Malaysia 

Currency  MYR  

 

[End of Schedule 10]



  
SCHEDULE 11 

Malaysia Solar REC Contract 
 

 

As of 1 December 2024 

SCHEDULE 11 
 

MALAYSIA SOLAR REC CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Malaysia Solar REC Contract represents a standardised contract for 
delivery of Units issued by the Issuer meeting the general requirements 
specified in Schedule 1 and the specific requirements stipulated in this Schedule.  

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy from 
a solar production device 

Product Code  SRECv23 SRECv24 SRECv25 

Vintage 2023 2024 2025 

Primary Fuel  Solar  

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to the I-REC(E) 
Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC110 PV Ground mounted 
TC120 PV Roof Mounted (single installation) 
TC130 PV Floating 
TC140 PV Aggregated 
TC150 Solar Thermal Concentration 

Fuel Codes ES100 Solar 

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Malaysia 

Currency  MYR 

 

[End of Schedule 11]



SCHEDULE 12 
Malaysia Bioenergy REC Contract 

As of 1 December 2024 

 

SCHEDULE 12 
 

MALAYSIA BIOENERGY REC CONTRACT 
 
 

CONTRACT SPECIFICATIONS  

Description  Each Malaysia Bioenergy REC Contract represents a standardised contract for 
delivery of Units issued by the Issuer meeting the general requirements 
specified in Schedule 1 and the specific requirements stipulated in this Schedule.  

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy from 
a bioenergy production device 

Product Code  BRECv23 BRECv24 BRECv25 

Vintage 2023 2024 2025 

Primary Fuel  ES510 Biomass Solid: Municipal Waste 
ES520 Biomass Solid: Industrial and commercial waste 
ES530 Biomass Solid: Forestry products 
ES540 Biomass Solid: Forestry by-products & waste 
ES550 Biomass Solid: Animal fats 
ES560 Biomass Solid: Agricultural products 
ES570 Biomass Solid: Agricultural by-products & waste 
ES610 Biomass Liquid: Municipal biodegradable waste 
ES620 Biomass Liquid: Black liquor 
ES630 Biomass Liquid: Pure plant oil 
ES650 Biomass Liquid: Waste plant oil 
ES660 Biomass Liquid: Refined vegetable oil: Other 
ES670 Biomass Liquid: Biodiesel (mono-alkyl ester) 
ES680 Biomass Liquid: Biogasoline (C6-C12 hydrocarbon) 
ES710 Biogas: Landfill gas 
ES720 Biogas: Sewage gas 
ES730 Biogas: Gas from organic waste digestion 
ES740 Biogas: Process gas: Biogenic 

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to I-REC(E) Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC410 Combined cycle gas turbine with heat recovery: Non CHP 
TC411 Combined cycle gas turbine with heat recovery: CHP 
TC421 Steam turbine with back-pressure turbine (open cycle): Non CHP 
TC422 Steam turbine with back-pressure turbine (open cycle): CHP 
TC423 Steam turbine with condensation turbine (closed cycle): Non CHP 
TC424 Steam turbine with condensation turbine (closed cycle): CHP 
TC431 Gas turbine with heat recovery: Non CHP 
TC432 Gas turbine with heat recovery: CHP 
TC441 Internal combustion engine: Non CHP 
TC442 Internal combustion engine: CHP 
TC451 Micro-turbine: Non CHP 
TC452 Micro-turbine: CHP 
TC461 Stirling engine: Non CHP 



 SCHEDULE 12 
Malaysia Bioenergy REC Contract 

 

 

As of 1 December 2024 

TC462 Stirling engine: CHP 
TC481 Steam engine: Non CHP 
TC482 Steam engine: CHP 
TC491 Organic Rankine cycle: Non CHP 
TC492 Organic Rankine cycle: CHP 

Fuel Codes ES510 Biomass Solid: Municipal Waste 
ES520 Biomass Solid: Industrial and commercial waste 
ES530 Biomass Solid: Forestry products 
ES540 Biomass Solid: Forestry by-products & waste 
ES550 Biomass Solid: Animal fats 
ES560 Biomass Solid: Agricultural products 
ES570 Biomass Solid: Agricultural by-products & waste 
ES610 Biomass Liquid: Municipal biodegradable waste 
ES620 Biomass Liquid: Black liquor 
ES630 Biomass Liquid: Pure plant oil 
ES650 Biomass Liquid: Waste plant oil 
ES660 Biomass Liquid: Refined vegetable oil: Other 
ES670 Biomass Liquid: Biodiesel (mono-alkyl ester) 
ES680 Biomass Liquid: Biogasoline (C6-C12 hydrocarbon) 
ES710 Biogas: Landfill gas 
ES720 Biogas: Sewage gas 
ES730 Biogas: Gas from organic waste digestion 
ES740 Biogas: Process gas: Biogenic 

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Malaysia 

Currency  MYR 

 

 

[End of Schedule 12]



SCHEDULE 13 
Global Hydropower REC Contract 

As of 1 December 2024 

 
SCHEDULE 13 

 

GLOBAL HYDROPOWER REC CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Hydropower REC Contract represents a standardised contract for 
delivery of Units issued by the Issuer meeting the general requirements 
specified in Schedule 1 and the specific requirements stipulated in this Schedule. 

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy  from 
a hydropower production device 

Product Code  GHRECv23 GHRECv24 GHRECv25 

Vintage 2023 2024 2025 

Primary Fuel  Hydro  

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to the I-REC(E) 
Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC310 Dam   
TC330 Pumped Hydro Storage (Natural in-flow only) 

Fuel Codes ES300 Hydro-electric   
ES410 Marine Tidal   
ES420 Marine Wave   
ES430 Marine Current   
ES440 Marine Vertical Pressure  

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Global (outside Malaysia)  

Currency  MYR  

 

[End of Schedule 13]



 SCHEDULE 14 
Global Small Hydropower REC Contract 

 

As of 1 December 2024 

 
SCHEDULE 14 

 

GLOBAL SMALL HYDROPOWER REC CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Small Hydropower REC Contract represents a standardised 
contract for delivery of Units issued by the Issuer meeting the general 
requirements specified in Schedule 1 and the specific requirements stipulated in 
this Schedule.  

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy  from 
a hydropower production device 

Product Code  GSHRECv23 GSHRECv24 GSHRECv25 

Vintage 2023 2024 2025 

Primary Fuel  Hydro  

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to the I-REC(E) 
Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC320 Run of river   

Fuel Codes ES300 Hydro-electric  

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Global (outside Malaysia)  

Currency  MYR  

 

[End of Schedule 14]



SCHEDULE 15 
Global Solar REC Contract 

 

As of 1 December 2024 

SCHEDULE 15 
 

GLOBAL SOLAR REC CONTRACT 
 

CONTRACT SPECIFICATIONS  

Description  Each Global Solar REC Contract represents a standardised contract for delivery 
of Units issued by the Issuer meeting the general requirements specified in 
Schedule 1 and the specific requirements stipulated in this Schedule. 

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy from 
a solar production device 

Product Code  GSRECv23 GSRECv24 GSRECv25 

Vintage 2023 2024 2025 

Primary Fuel  Solar  

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to the I-REC(E) 
Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC110 PV Ground Mounted 
TC120 PV Roof Mounted (single installation) 
TC130 PV Floating 
TC140 PV Aggregated 
TC150 Solar Thermal Concentration 

Fuel Codes ES100 Solar 

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Global (outside Malaysia)  

Currency  MYR 

 

[End of Schedule 15]



 SCHEDULE 16 
Global Bioenergy REC Contract 

 

As of 1 December 2024 

 
SCHEDULE 16 

 

GLOBAL BIOENERGY REC CONTRACT  

CONTRACT SPECIFICATIONS  

Description  Each Global Bioenergy REC Contract represents a standardised contract for 
delivery of Units issued by the Issuer meeting the general requirements specified 
in Schedule 1 and the specific requirements stipulated in this Schedule.  

Environmental 
benefits or attributes 

Evidence of generation of one megawatt-hour (MWh) of renewable energy from 
a bioenergy production device 

Product Code  GBRECv23 GBRECv24 GBRECv25 

Vintage 2023 2024 2025 

Primary Fuel  ES510 Biomass Solid: Municipal Waste 
ES520 Biomass Solid: Industrial and commercial waste 
ES530 Biomass Solid: Forestry products 
ES540 Biomass Solid: Forestry by-products & waste 
ES550 Biomass Solid: Animal fats 
ES560 Biomass Solid: Agricultural products 
ES570 Biomass Solid: Agricultural by-products & waste 
ES610 Biomass Liquid: Municipal biodegradable waste 
ES620 Biomass Liquid: Black liquor 
ES630 Biomass Liquid: Pure plant oil 
ES650 Biomass Liquid: Waste plant oil 
ES660 Biomass Liquid: Refined vegetable oil: Other 
ES670 Biomass Liquid: Biodiesel (mono-alkyl ester) 
ES680 Biomass Liquid: Biogasoline (C6-C12 hydrocarbon) 
ES710 Biogas: Landfill gas 
ES720 Biogas: Sewage gas 
ES730 Biogas: Gas from organic waste digestion 
ES740 Biogas: Process gas: Biogenic 

Projects (known as 
“devices” in the 
Operator’s System for 
Units issued pursuant 
to I-REC(E) Scheme) 

Various as displayed in the Operator’s System. 

Technologies TC410 Combined cycle gas turbine with heat recovery: Non CHP 
TC411 Combined cycle gas turbine with heat recovery: CHP 
TC421 Steam turbine with back-pressure turbine (open cycle): Non CHP 
TC422 Steam turbine with back-pressure turbine (open cycle): CHP 
TC423 Steam turbine with condensation turbine (closed cycle): Non CHP 
TC424 Steam turbine with condensation turbine (closed cycle): CHP 
TC431 Gas turbine with heat recovery: Non CHP 
TC432 Gas turbine with heat recovery: CHP 
TC441 Internal combustion engine: Non CHP 
TC442 Internal combustion engine: CHP 
TC451 Micro-turbine: Non CHP 
TC452 Micro-turbine: CHP 
TC461 Stirling engine: Non CHP 
TC462 Stirling engine: CHP 
TC481 Steam engine: Non CHP 



SCHEDULE 16 
Global Bioenergy REC Contract 

 

As of 1 December 2024 

TC482 Steam engine: CHP 
TC491 Organic Rankine cycle: Non CHP 
TC492 Organic Rankine cycle: CHP 

Fuel Codes ES510 Biomass Solid: Municipal Waste 
ES520 Biomass Solid: Industrial and commercial waste 
ES530 Biomass Solid: Forestry products 
ES540 Biomass Solid: Forestry by-products & waste 
ES550 Biomass Solid: Animal fats 
ES560 Biomass Solid: Agricultural products 
ES570 Biomass Solid: Agricultural by-products & waste 
ES610 Biomass Liquid: Municipal biodegradable waste 
ES620 Biomass Liquid: Black liquor 
ES630 Biomass Liquid: Pure plant oil 
ES650 Biomass Liquid: Waste plant oil 
ES660 Biomass Liquid: Refined vegetable oil: Other 
ES670 Biomass Liquid: Biodiesel (mono-alkyl ester) 
ES680 Biomass Liquid: Biogasoline (C6-C12 hydrocarbon) 
ES710 Biogas: Landfill gas 
ES720 Biogas: Sewage gas 
ES730 Biogas: Gas from organic waste digestion 
ES740 Biogas: Process gas: Biogenic 

Scheme Authority I-TRACK Foundation (formerly known as I-REC Standard Foundation) 

Scheme Registry Evident Registry 

Scheme and 
Applicable 
Methodologies  

I-REC for Electricity (I-REC(E)) 

Location  Global (outside Malaysia)  

Currency  MYR 

 

[End of Schedule 16]  


